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Yo At AR ic e wifdesr
EIBE R
7% feeft, 10 amred, 2017
Yorq ffer fafeamre i feerre arferaeor (TrgT Sore TOITedt & Sfavia [FehTe ST T eon) (09 Herrea)
fata=wr, 2017

T frumsmSiu/12/smsiua/139/8. —dor= [Afar faffeamwes sie fAwm srtdeeor srfafqaw, 2013
(2013 =T 23) #¥ gTT 52 FT ITYTT (2) F T (F)), T (W) AT G () F A1 II5T ST 3T (1) T
TE QTRAT T AT a0 gU, Ger Wter Efaamae i e steer uaggnrr doe Mier e s

e wTferReor (TP S9r WOt & Siaid (AT ST yeargeen) fAfHE| 2015 | Herge Fd gu Ae
fe=e AT g Fma-:

1. == Rt 1 amm o e e i e wfaeor (Trda Soe gorstt siasta R s
TATELOT) (T Herrer) fafaaw, 2017 2

2. g TSIA H I TH1F it A2 &1 99 g

3. T e fAfF=maes v A Srfesreor (IrEr Tere SOrTett o siavid (HeTe 3 Teargeo) A,
2017 ¥,:-

(I) s 2 ®, sw-RAffaws (1) 9, sTe= (31) & vara B 79 Suds S S|

(=) == fafara=r & e o forg "sremgeor” 7 otk ST o g Sere worTeft 3 st srfrarar F s
ST GTd T FHTI, Referfad st § & Bt uF % g 6t [t 7, IR &7 96dT1 &

() TISIITE 3T 9TAT o ATET TSI § ATT/FATHGT gIe ATAT Ueh SATHaETar

4854 G1/2017 Q)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I11—SEC. 4]

(1) SATHETAT T ATS ATA ol AT T T, HE TEEIAT FI AT L@ & (GO SATATT 6 a1 fortaa o

TEEAT LT T@ &1 Fils [aded TIRT Al § AT 8, TH ATdTh ater a, TREE & & a1
77 faT 39,

(I ©aT sAtyaTar, Seeht garfagir it 39, a1 918 a9 it 1 ¥ T8 of 9o &1 STl &, AT STreamar
T U A2 A a9 satey 9% geeadr S v A1 A ot At € &, T oemta
TEA ET HHT F BT ST &
(IV)  SIfHETaT g7 @Td 6T T fsg® A, UH ATl § STgl el A &f § o 39 Aty w59
FTHETAT F @I At TorTet ® aw B S|
T, U ATHETAT &l 3T-G<€ (i) 7 (iv) & AT T G TS F TATGLT FT TGHAT ST, ATAS&
THH AT ATHITAT AT IHh (70 TS ITAT ITH Tl gl & AT ITH g a1l UH 79 Hara/hra+ & fore dfeg
gl
U], el U ATHETAT HATHG T AT ATSATIar & Uger A1l rdr g, a1 IH “TATGL0” % &9 H qgi q197
STTUATT Si¥ S I SARETT GO GTd T T L@ T [ahed 2RI ATE 3T 990 a7 § J7 qatersh &9 § THh
ARTE T 38, T T ATHETAT =4 [STHT % Tgad 4T Tl Hd|

(3) =7 At & ITART o S At et =t R afverte w1 aaad gem B uE ateEmar age
TIT TOTTAT & TATELOT T U SATHETAT o o1 TehTa AT UTH T o Qa1 7 fetae AT TRaeaor ATl
(1) fafe=ee 3 &1 Memgar giaeataa T STos -

3. TCHTLT TFL F ATHAGTATSH T TR T TOrTer F fHhTe- TR & % qgd Fls ATHEAT, TR dor
sorret & = AR Sftet & srer Fewer s, st -

(F) STET ATHETAT, ST IE AN FAT [HFHT T AATA R ATTATHAT 6T A TTH FA G2 A= grav o,
FgT U srfaTar F wf=ra Toe duaret § & 9 & w9 Aot giaerd stfard =7 & Gt At a7 Gt s
FTTeTeh T T ITAE FLA o [T ATTAT LA o (7T ITATSIT 1 STOIT ST UH ITATSA 6 TLAT dod
Yo o FT ATAAT THALT T | ATHATAT Fl HaEwd (HAT ST AT IHG 916 UH AT G & oI HI
TR T RT-a97 97 fARAEs o= fEedt & aqamr, afverar & B & oo o smem, o= #71
oo |

T

(i) e RRvhree anfifht wfaar grft ST 3 oy 2rft shw fSrmer stavtq arfir @faer & stfvrarar & staa *
foro arfteht s & afq a7 ot (afx w1 2r) F forw i, arfift v w7 fia i araet F sudy F
AT, ST UH AT T G g1 ST U2, ATT, ATt dieraT & A= arae oo S iy sraferd w7 fiea
FT ITANT Feh UHT AT & 77 0 S o 7097 e fiffay 2 97, 39+ oefiq ARt #v o (99
T FHT qaeg Aeafated w9 | T Tl 21 SITd) FH 6 TaEa1 ol I9: STl ST

(F) qak Afwarar F shfera swfa arar;

(@) s ATHETAT o Stfaa e foar |

T afAfdee For & a7 9241 F T Tg4 & T9ATq UHT 7 A, STTTETAT & S{{ad agi i agi & 7 g0
o¥ STteraTar F fafarE arfier &, S ang g, e w & st G o wer § =9 avg & Rwtee arfvdr
FT AR AT SAqaAsaaT |, ATHETAT FT ATMUGT @ & fory I aTfuehr  Th1d | & ST JTEEwr g0
STATET ATTTAT AT TITAT FTT ST FIAT SITANT, FAAT T




[HTT 1] - 4] HIXA hl TSI 2 STHIER0T 3

THE AATAT, I ATHETAT T ST IYLH A0 [ShToe e ¥ a18¥ FeheraT =12a 8 fiT Iuetey ATt
TR B F AIAT TG T ATHehT HIGQT HT FAT HLAT ATgd @ ATAT ATTAhT HAT TETATH F |1 HiAaT FHLAT
FTEd &, S [Ahed &l AT [AATET F FIAT SAUTerd g

(1) stet stfeaTar rfFars &9 & arihl F7 F & =T ATTAT A o TATLT T JTET FIdT 8 agi Ve

SATIITAT % ITH OF UHALT THH o TATEL Fl AT FIA T [Ahed R T T a8 q0< a9 ahl o1 I
Tol FC AT 3, T ATHETAT, Feard Rante T st a1 T oa Torelt =Ime a7 =9 T4+ & fow
TTTErR0T ZTRT STFErEha, ITTEEReoT ZIeT aaTa TeTe AT O g1, Foheft off wemadT ar zare & sfeatsar #7
A ITH A & 7 8 FF Uag & Tga foifed &9 # AAEE a6 § UAT Fi7T & o9 e i a1 <7
7T 37

(I1) STET STTHETAT ATHehT o T il SAEARIT FHLA il ATST FHLAT AT HLAT &, dg1 SHh T ATSATHAT il Mg

TTCT %A ol M | AT a9 6l ATehad Aarer & (o0 VAT FaA &7 Fehed goT 93q SATHETar, feard

TeariS T USTHT A7 TredT Sord Tt ST AT TH TATSI 6 forw STierRor gy Tifersha et weadt a7
THTS & ATFATTAT AT A TT0q FXA 6 F7  FH Traxg (o 3 orraq w9 # @AfAfase g § var #31 %
SO ST =T FAAT ST AT NN ATTT 7 el Al UH AT FEA & (9o il U [T O T2 gt
T ot ATHETAT HT o AEAT F TLAT AT FF h0 AT Hr UHT FId T % T8 2l Sl g ar
Ty srfam &9 & afg 37 ot g (3% 1S g ATt v T Frad i aTIET F ST F q7 9iS 4T
AT o forT Srstras arfieht &1 #3 & foIT %3 T STUS(r ofiY UF qfd A7 9o i g 81 1 I% JiaaT &
= arae o S Y srutera s fwa F7 ITIET FE arfuer F w7 F q97 97 e ffew s o
THH AL SUSTAT ATHTAAT 6 FH H (S T T qaeT (AT w7 § T Tgi gl S(1d) Fer 6 qaedi
T A ST T SATOAAT

(%) Wamaa £ Shrfaa swfea |mar;
(@) gaF ATHETAT F Stfad sta foar |

YT Y HEEAT F T TgA o TAT UHT FF F19d, ATHTAT & Sfaq agi o agi F 7 g 9% ATHarar
= faferss arie &, ST @0 &1, aT99 &Y & ST |

(iv) gt SATHETaT TET Ford TOITelt & SRTq Sfavid UHHeT LA & AT ATTUT FF FLA FT T FLAT
FTgdT § aT AT doe @ra/Eamdt femwde ara & gag § TEiT 99 Tl & dgd <F o @91 Ua
TEYET [ €, qE AT T,

(V) Stgt STfremar & =t Faragfcd @ra & 1 9= g <1 a1 F90 i G| F aeaT AT S99 7 g,
a7 wfgor gy ARy F =0 & qfvarfoa S s &, Sshaa S saf[at gro sueey #7o T
FITATRAT F IATH Tod, STLH HATHE FIT AT Fohu 0 3o & srame 9% Feifa g, srwarar st

Frieht w7 U F¥ @1 S0 Yo 99 TATEI FA FT Ao g i TH [AdeT F TART FA 9T
TETAT AT TS Yo WOt o Srefie AT AT F UHT TS GO AT 37T THA TToT e 7 ATEFRTE THTH

2T ST,

(VI) STET SATRTaT Tgr Serd STett § ST T@HT AT8d @ i< 918 T 1 371 AT HATH T il T & a1
ot oY FATHET & @10 | ANEE FEAT 184 &, dl oied &9 § A7 Hgiid w9 &t 9% & Ahrq a@rd

H MeTRa g T ST FLA A7 (ashed I9T g Afehd AR G99 @10 § AT 99 a9 6l S5 7 ATeH
Tl 6T ST JhaT UH fashed &1 ITART 918 a9 it 39 AT AfIafiqr 6t g 9T F37 § 77 F 77 9gg o

gl TohaT STTUsTT, ST o et Rante SOy UoiwT a7 Trgia S SOTTelt wATE AT TTTerRor gIeT strershd fohelt
AT GEAFAT AT TS T aqraT| FEFed FT TH0T #2992, 97T a9 F7 S0 F49 & 97 [GFeq g
ATAITATSH T ITASH AT BT
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TH qYE F faweT % TIRT & aras(s, Afdarar wgr Sora sorreft & et oft sw S Reptedhifir vt a7
TP F9r TOTTSAT T T TIEFOT grar i et ot wegadi a1 gre 1 S T5qd F2 & e
LET S

(@) St AfsraTar, St 39 @y #ar et gy fafga stfaaftiar it g areq F27 F @ wtees =0 8 Faa
BT STAT & AT 9TgY 3T 1T &, dgf SATHTdT & |i=rd G\ oF FT 7  FH el aaq daard &7 7

FTRT 7 e o Tor ST AT STTOT ST U ITATSIA & T9AT " i=rd G € & (90T FT THHed
] H AT ATHITAT 1 F AT SATUIAT AT IHF I UH A9 GorT o A F forw, wrferor gy 9wy-

T 9 TS s fAsedt & sqame, stwerar & Za # &1 oo grm|

T ATt &feraT # STfaETar sfiT S|t ufq a7 9ot (A% e 1) F Strae & forw arfehr, arfhr i w7
FHT T AT F IS F AT, S U AT A G BT T UL, AT, AT AT A=ART F Tefie arae
o sr= i erfea w7 fiua w1 ST #79 vH it F w7 e S F gy Beme it 22
3Iaa e e 70 & (99 7% a1 gee7 Feforfag #7 § @ T 81 STd) TF & 92l ol I49: ST
ERC Il

(F) Fak ATHITAT Al ST AT AT,
(@) qa® ATETaT F Stfaa st foaqr |

SULd AT TEEAT T Tg % TLAT UHT HF A, ATHETAT & S agi i< agi & 7 g 92 Aiagmar
F faferss arhe &, ST AW 2, araw w2 &F Sruatt| fRy ot w7 9 avg A Rwiee arfuer it saeata
T AAAHAT H, ATHITAT I SIT 36 THT ITASH ATTUF ATTT0T o6 TR H T ST T TTTEheor a7 Aqatad
FTTTRT FAT TITATSH FTET ST FITT SATIT, FAAT ST,

THE AATAT, I ATHETAT FI AT ITAH IUed AT [SHiee foweq & arge Maar A1ed g 3ie 3uesd
FTITET T | & STAAT THa T AU HIART FT 9T FLAT AT2A @, STTAT ATUAT HaAT TETATH 6 AT
Tt FEAT AT 8, I fashed &7 FAT1 fA9radst & w27 sraterd grm

e ATS ATHETAT T G G901 &7 Tk AT TG0 F SATe g T o7 3297 6 (o0 JTreheer greT afHEs 6
ST ATt HAT T Theq aAfsETar it oy, gEtas arfuet gar yararesn #§ F R e |, [ewr oy
ATH=TAT FIT FATa 7T 3T B, AT AT FF FA F (U e =aay g & w9 8, av vEr srfeeTar
TICE YT TUTEAT § TF T SATHGTH FAT TgiT ST % ag HIs aTuenl HF el Tram g ITed qgl HT
AT AT AAT &

e Ag 37 fF At srfvrarar i dfa Saa gufy UF 9 €90 F F9eaT 1 I FH g T T gET
fafafds it s arett =, s Stae Sar Fufaat gRT Suasy 0 S arer arfa At & a9 5o
T IO RATHE g 9 R T et F e uw et SR, a7 UH ATETar w1 e aruar w7
T ai Q¥ "@fa Yo 99 T TATEI0 FA FT fAEeT SR T TH Awew FT YR w7 AfdErar #r
TICET 9T TOTTeAT 3 3Tefte TS T9rT AT $7 T ITeT e T ATt fRatfod g1 ST e stfyemar g
T T e & st &, Rt e e | 1@, =9 AR sqa Gt @y A s

(1) St TaT srferaTar, fSoraeht stfaafiar it sy Sred F739 F Uge g 21 AT 8§ agt ATHETar & whed gord
O FT FH T FH T TIAUT T F7 AT T F (06T 77 FF % (70 ITTNT AT S0 377 faore
Yo € UHHLT ®T T ATAFI T 0T g7 X [Agifa s=r ¥ fFweat & &, v& sfvemar F,

FaTfRata, AT a7 ArfEtat #v ar fEtees ariet 1 qeram F2 feT ST




[HTT 1] - 4] HIXA hl TSI 2 STHIER0T 5

EECE
(1) aTret |faaT § 9fq a1 gt (If F1E g1) F7 Stad & forw arfehr, arfysr fi #7 Hiaa i ama«r &
I F T, AT T IS AT UH qfT T AT 1 JF &1 ST T2, ATTUhT, ATTGhT FTeaT 6 7efie aroeq
o s Y erufera F= fwa F1 ST w0 vy ariidr F w7 Fu S ¥ awy femme fifvew 27
I Tefie faffdee w0 § (F9 9% a9 aae7 Metotad 7 § T A51 g1 SI1d) 8 6 Ga1 &l 1 T
¥ STUAT

(F) Fah ATHITAT &l SA{{ad ATHTHTAT

(@) qa® ATHETAT * Stferd st o

SUd HHT FEET & 7 Y@ & TAT UHT & A, ST AR 2T, ATHETAT 6 SHfad agi i agi & 7 g+ 1%
srferaTar & faferes arie & arae w2 & Sruefh B of s & =1 9vg i Rwiee arfihr i srateerta ar
AT |, ATHETAT HI AT THE I UHT AT(GhT 6 HF (70 [Aehed FT STINT FHIAT g1, ST 39 q97
IUASH ATUH ATUHT o TR ST o STTERT0T GTRT A e ATrent aa1 TaTare 517 STase F10 S|
(1) T¥=g =g i< T =fe stferamar it g7 % q97 39+ sarft Gargiy ard § 7 g6 oF a1 arg 99 6

& TTT o AXTET AT SHA FH &, T TTEHIT FIT H{g T S Aredt #HAT, S o6 Straw S st g
ST FAW AT AT ATHRAT 6 FAdH Jod, ST Hamed a7 ST o a0 @t F e =
Ratfa grm, agt sa+ arfafa srerar ffes arha sar fF Jmmer g, & arfidr w2 o e @ gt
I & TATELUT FA T fAhed ZRIT 28 fAhed T AN F3d 9T TRAT & Taedl H7 T 999 TorTedt &
FfI TS T AT 17T T TTH F T AT FaTod gr S

(1 (i) A== 4 % I7-9T (%) & a9 (i) w1 FEa gfaeerta BT s -

EECH

(1) STET ATS=TaT T T T § ST T@AT AT2aT & Y |76 |1 ol g AT FATAe i hf g % a1
JIT FATHRT & @Td § TN AT ATgal 8, a9 SHET (e Iqaee gT oY forfaq &9 & =7
et o= & o FarT gt S 6 a7 9 | AT8 T8l af @adl gl 39 q¥g & [daed T ITAN 915 9
T HATHG (T 6T g TF Tga- & 7 F FH Ugg (&7 Tl haT ST, Fesra e fifir usHr a7 agi
FOTT TUTTEAT =T AT STTEHT0T ST STTerdhd v Tt Heqadt a7 SH1e &l aqm=T g7 37 fadheT &7 T390
FIA YL, AT ATH o TG FEA F A7 fAhed STFIHT T ST Tl gl

TH 98 & Ta&ed &7 YANT F3d & qras(@ ATTarar, et a7 g Taa Torrety = 1 STrereRaor gren
STterd Rt oft Feaadt AT Z1s T STre o BT LT YL Jurrelt & Rt off 07 arge et 91 €5

(1) FafRTse 4 #it IT-ome (@) F ifaw s w1 Femar gfaeeta BT s

Tfe srferaTar & safmrd Torm =T ® AT Yo /9 UF aTE FYT AT 399 F g, AT AIIEEwIor gy fAfafey

T ST ATeAT AT, ST 6 ST FAAT G SUAsy FIT ST AT AT AT % AqH qod, ST HaTHE
FIRT ST TR0 70 1w fRgent 3 afrenme ax feifea g, UH Stoarar &f fohel off aTfient &0 @iiad & (od1 90
Tfoa dore Sufxr & ara] o &7 |7 oo gem;

() farfe=w 4 % @< (1) F @< (i) F o yraam B3 w6 & 9 § gtaesrtod B s

(1) =fz gaF Afd=rar gy SEdhr g F U@ ATHiaEor aEi AT Srar @ dr "@«tad asT 6 9w
TTTEERTIAT FTRT ST fafa arfee THToTYs 7 T8 TIERTdaT & AT g1 S ST ERe THT
AT I Fed % TEedl il Giod T & AIATTHL [GFT STTUIT |
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(IV) 3u-g< (@) fafaaee 5 % Margam sfaearod frar s

(@) TATT =7 a7q & 79 T2d g0 & a1e av it o0y 9req F37 & 0@ et @ g9 gf=a g9 o 77 59
T FH TEET TA9a 9T Stard &7 7 ariveht 77 o S & oo syensra B s sie o9 suaee &
AT ATAAT HI=T TAT & FT THHLT AT ATHETAT HT FT [QIT SATUIT AT I ATIAFHIOT FRT THI-

a7 T AT o Adedt F a9, 39 99 o 9t F7 UHT w9 F Awed gRT S ATwETars &
RI#e;

TG ATTETAT o (o7, SATHETAT o Hod G & T IATH TEAT Tqad T A=A & F IqA 57T
T FF AT TS AT(GH F FH T FH UF go(¥ ®IT AIEF Tt a1 dor e, T08 9w @4 9% a9
Tierd Gor e 7 Ut Ofq § arfehr fAfRaRT B o (e 37§ 57 U gee 90 T qTieeE arranr
T T T ST 8o Si¥ T8 TeATG ATTAT HT, qIATT TS FHle g, STTTETAT Al THHLT & & FT &IT S[T0m
| T TEH T T T ST AT Gouad Tl Aal arRi 5 Tor S Fora oF & w7 £ T8 arfeidhr &
AT &7 & FThT T FOF Ueh g1 FIT & SATUIHT ;

T AT T T TH @ & IuSdl & AfiF Tgd gU Tl di=d 49 oF UF ATE wqC F ATIF Al g AT
grferseor gy fAfREe i ST et JaT, ST Stam fur St g Suesy FRI0 A1 9o T eRar &
ATH JT T SUIE FEATHE g S R rw fAgent F smeme uw Ryt SR, == /6T F agd g o
Tl ATHETAT T e FEerad 9g-TNEM dgt o7 g, a1 =&aT Gt arfuent == & gqor dow a9 i1

ATIETAT &l AT T AT S[TOIAT T Tg T 39 ATHEAT T AR T S Faraerea dg-TRE™
forw g foreq S AfS=TaT 7 =8 ATSET | @At #9 F F9 0G99 IF SR @dr g,

TTrq T ST o ATHETArSl Tar TEadead ATHaETaral B 9ed TR CRET 9 Yo qreET §
STTErReoT T =T & o7 1 waee &1 == fAgs i & yaeErs Feam sfw srgeor 981 /1T S|
(v) a6 fMeferfea & arar wftearfia e soom:

6. AT ST weamgr & forw steas & ord- T T9rT YOITAT % qgd USiihd e S Hardr &1 (A &Y
ATHETAT & IR FATAGTT @Td STHTse & (647 -1 § Hi=a T q98T § TATZLO |1+ TAqT 396 [A=aHr
3,4, 5 #iv 8 # sfeafua ffafde A=t & R s 98t grm:

() 3u-frfFawe (=) Feferfa & ar staeertod frr smom:

() T ATHETAT AT s ATHETAT & TRATL 6 TEEIT, IThT G % A&, TLHIL AT (HFHT FIT T 0l T

T AT FAFeriar qeadl Afaie<h g & fEweq T IUAN FIG &, q1 AR AT AR w0 afeErar &

TRl ST €7 SO T GHATSIT F AT a0 o0 ST a7 ATt gmT| UH HTaE T STANT FL aTeAT
STHETAT AT ATHITAT F TRETT % HEET UH TS TITEwor A7 6T § Foea dae a7 (79w dord =7
Fe o qoa FaefT sgiEdr & v a7 GfAfee 9 & @A aq G a1 HEnt S aEger 9ud o] sqid
FA & 7T A wd g 3T et =+ 39| ATETar i g7 F 978 TRaTT F qE€ ] F1 FrT Y9 o % A1

o, TRt oY afiame =fxe &1 Trgta gore sorrelt o qga et off STy T 3T e #7 sAfEewr, At =t
F TR YO YOIt % ST STTerahTel died, HIs ATARIT Tl g

(1) s9-fafaaa (=) et & g aieertoa far s

(B) TSI T TOITAT o el S| @ & e e a1, Atoarar & foae || |@rq &7 9797 # 98 F°¢
T ST s 39 =T % dgd Ter SATNETaT AT SEeh ATHI G SAREAT AT FIEAT STCAFRTAT T § &F
ST |

(1) fafR=w= 6 F aga, su-fff=w (2) F e 7u su-fEftgw () 75 s & e s




[HTT 1] - 4] HIXA hl TSI 2 STHIER0T 7

(ST) 39 ATRTATSH *F Teer H Sregia Fw 7 % qgq arees ST 99 67 8, 3% 675 A7 i g A
Aty = araT FarRgir it 39 & UE /e & qiae S o AR ar, T 99 Tt § a7g a9
e arer @9 % e, =9 avg & AfwErarst (T SF-1 &Y 77w | 9oft % qgq) F @ra § | e
T T TEHLIT T SATUAT ST Ih TATSI o (o0 ITieheor grer S et ar fRem-fden & aqamw
T T@T SATUATI SATHETAT 6l Toighd Sod deord HOT  7 aig o grerd T@d 9% I A1 H a1 39
ATAT T BT ZRIT ST ATHETAT TP T IUTAT % dgd ghaTe gl Tg TTaLT™ UH ATTerara & d94 §
AT BT oregie ATt T T & =T Aiforsh &9 F 1 a9 of foram & ofiT 3 a9t vt 7 9799 o & forg
TS Fad qoi 31U, SFaT 3 wrferor grer s fAafaaet fenfaert o fRer-fAdert & s saraeas &

(1) 3u-FfF=we (8:) & a1g AA=AT 6 90 3u-f7H+ () & dgq FEae et ST

(ST) g SAfHraTaredt F Sied Ford FT T IeTe G a1l qrat 7 [Hamor #534 F g9y §, Stgi o7 A
Steafad #1< g ATHIwT o 6 aE § HISE Tal &, TTIHL, ITAHT & 3rad 2d H, Jas ATHrar %
gRaT F Teedt F ger ° v qral 7 fAfREy fiur =, vw et g e Ry s st Fa O, *
FTET o AEqTeor F sraeTe fear e 3 war g

(v) Trff= 7 7 e =9 7 sfaerfoa B s -

7 TET TAT IOMTAT F qgd TATELIT 6T 9.~ TR T TOTelt F are Mawer & srafera [t am zo9
g, AfHETar =7 fAfF=mt & fou v R & arat 7 a9 O F I29T H AaeTE qEqTaSil  are araer
ATeEd TP T YorTedt =me AT fante Ffir uSiT, A1 arfdsr geT arteeha Rt ser e i St
FAT| T TR uSieT a1 TP Tae yorret = BfAfEs v § G sfeemar g e o
TATELW & foIT 26 q¥g % saed & Iy ¥ o fAfAfEe aat it qff & srefi=, wd doe yorett & 8
TTTErT0T GIT 36 3297 & fore S o o e sie feemfAaernt, oo, smaer a1 =Tl % agq Tqafd
TS g oAt & AT AT ATt i sty ¥ "ewar

(V1) fafaa 8 1 Memgam gfaerfaq fm sroa: -
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S
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(@) a7 Igi F , o siaia 3 €9 F gcdqs 9 ff g, g & o ;
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(=) fafAfase fimmhat & Su=m & o gfe, sfserar ot f&tds =1 @ fEarfed 9fa a1 aott, a7t s

HAT I &7 F Teaw ag off g, a1 suta qrar-fuar Gt BfRtEs woar & geg 8, S Aeferfea T
F Tae § FAEAATA § AAT gIAT, ITATL THTIATE T
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(1) #T;

(Ii) =T T Ferserar (3 =2or 9wt gET);
(lii) ITZHET TR AT gIEvesd ;
(Iv) FETTe AR A A,

(V) 9@ ST T,

(Vi) AL SAELT AT ATHS;

(Vii) SeT ITFe FoiT,;

(Viii) BTE aTed Toid;

(Ix) =TeF;

(X) TTATHRTIS 31T TrhaFereT

(XI) =T,

(XII) Erzer st (Tof &7 stera) ;

(XIN) I Ee (TFaT) ;

(XIV) /a7 e & ST aTelt goedT;

(XV) STTa T THATT TgaT aTelt 03 e THIT TR0 S ITEFT FRT FHI-HAT T AT TIAL, AR 9H
Frgiat = srferg=mTst § ARt BT s

(3T) THATU: ST TATELT Fael THT FSZ AT ST 7fT srfsrarar anei &1 sugn  Fefoted arear
T AT 3T FA & forw THAT 7 SAquTaT Far 8-

() SATHETAT, SO FEIREW AT TG & FF & FH S a9 7 STa(e o TS T Juredt § 2T ar;

(=) FfHr=TaT T 39 g7 3 T SfSET | AraEe i T T SHE AT Yo @ § STHT R
TATELOT o oI, T== 16 ST & A8 F=A9 T TATSLI STLATT Al T |

() srgfed : (1) ATHETAT T, AT T TOTAT o Tl ATHITT T FIOT ety & I el AT
AT T TATELIT SALATT FTT| ATHETAT FRT FEIT gearasii & a7 AfHafds y=r § e & @
A T STTT@TITA ATHHLOT AT T IO G TOTert = 1, Star afAfdse B o, o8 g
T FEAATET F37 F T S99 T T AT T F T TE ChAT ST aiq et #r ST,
IyEe () § fAfafdse h 01 & aeq 8 987 ToAamgor T VAT ST U AfHErdr F Fia & T qee &
HTEAH & Tqa AT ST THT |

(2) TATHT FATHERT @Td & "ataa AfEATT & g S37 1| |Tar g & ATHEar UH Sreaed ITeT
T 3 UHY qgfa ur Of9 ®, S arfEeer g w A Biafdse £ o, o8 s F oo G off
THT ATAEA Feeh T AT AR Hod g FT TATZLOT FT TRAT| UH TATGLON T, AW TAT ST TATELT
THH AT TEd gU Foq GO G AT AT THH g qF Fle ST Al gt

g ATHETAT F TCET TAqT Tt & qTET BT 2f 21T || GTaT &9q: 9 g1 SATUIT, 9 &f 39 TA %
forw =y fafRfeee smaee stfSamar & yrea 7€) gor 21 o7 U | § wfa aaafer, e Tore gorredt
T e Faeft stforaTaT & rEae Teqa A F U & I9F g 90 0 §F g # i gr o |

(vii) frfaere=r 9 =t e shaeefoa B st -

9. TeaTELw #¥ UfFAT- (1) O TorT TOITelt =TT I9q TAISI % forw ITiereor g I #rs o
Headt a1 TS, Aferamar g sfefFaw & sweet, wieror g S zw i, fRer, antesdw
frgiat s Y= e Affemes siw e st (Tredir Som yorret =) fffem, 2015, set o &,
F ATET TS0 TATZIT A FAwroe Safaa aral o2 Faresed i SHFT AqaIET Fad oY IEFd F2d %
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oo Ieavarlt 2T | TS Sord Yot AT, TS Serd Jorrelt 7 STfETarsti % YeATg e e A v
THFL a % 70 IR =T FRATS AGArsd 9@ gigd 91 AHedd FEid, T § F s
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10. T9=T9 o THT FTHT 77 e ¥ 99 (1) srfererar, Fam F a9, afaad =9 7 =9 @ § g9
farfafde wrfaes = wrfors arfdr a1 Tow % forg g arftht Fr F0 , 39 ATt Fl GISHT TGl g2 o T2
BT AT ITAETH g1 3T Fe #hl gl| THT ATH T TTTEHTOT GIT AT ATl ST TETarell & w7 il STTusT |

(IX) fafeaw 32 %, yragmi §, 3U=e (xi) F 978 UF 747 UG (xii) e &3 S -

(xii) fafzra=r 3 % Sude () 3w fAff=me 4 % 39-g= (1) F sfaeta o arer Afdararst & @99 §, g 39
Fy ATAESt U ATt F aqEe affta 78 W@ €, 71 F F0r UH AfETarsi F are? e & ae,
ATHIHA, AT =T T STHAA ATH TITH FIA & TAST 6 [orT 396 [t & sAfsyerat & wisg et ofF
IfE T TSI TF TUITAT o Tgd ATH TTH FIA o TATSAL o6 (0 AT 6 T H AEAT JTOIAT| THEHLT 5
T 3T &7 ST Fed a8, [HEh, o sAfseral § 39 a3 & ATHiE 6 I8 TP G TUITeT =T
7 Far Rt e TSt it Sorm

(X) fafe=rr 33 s 34 i fAwea 7T STAm|

(XI) Fafa=se 35 1 FomgEr &9 # giaentuq T s -

35. % @TAT fEawor Y&\ FAT.- = BAfHATaT & T8 FHe a1 TATEL0 T AT I qTel ATHEAT Hl 5%
Ao siffemd & & 397 N A7 AT @At 9= IieEr g A AT wE Al qiaterd Jr
AR AT gy ST R U A9 (39) FTE, arie SAfSarar ar ATty F §% gra & e Fatha e
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(XN) fafaeme 37 &t fFama giaestaa BT sros: -

37. TH=hT g7 Sifqd AGIA T et 1 UHAT: ATTHE HATHT ST FHATLN FHT UG, ST AN g 30T S0
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Xll) fafeae 39 &1 Famgaw FfaeaTaa &har STosm: -
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TATELW AT e & "ot Suaet w1 [Fafea #x F U sraegs e ST #37 fit afaq grit e
et UHT e Yot AT srfaafianT e, ST Afafaae & stefie F8f et 8, TeEr goe Yot § S A
FULATAT T qTAA 21|

(2) srtersrer == A=t 37 TEaEt f AR A AT 3E9F [Faad § IeaeT Rt FiEATE F° g@ FA & o
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2015 2a & o= § 11 7%, 2015 7 |, NUERATETT /12/0500/139/8 o qTeaq & Tahriara 7w 77 o)
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 10th August, 2017

Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension
System) (First Amendment) Regulations, 2017

No. PFRDA/12/RGL /139/8.—In exercise of the powers conferred by sub-section(1) of Section 52 read
with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and Development
Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes
the following regulations to amend the Pension Fund Regulatory and Development Authority(Exits and
Withdrawals under the National Pension System) Regulations, 2015 namely,-

1 These regulations may be called the Pension Fund Regulatory and Development Authority (Exits
and Withdrawals under the National Pension System) (First Amendment) Regulations, 2017.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority(Exits and Withdrawals under the

Nationa Pension System) Regulations, 2015:-
() Inregulation 2, in sub-regulation (1), the following new clauses shall be added after sub-clause (j)-

(k) “Exit " for the purpose of this regulation shall mean closure of individual pension account of the
subscriber under National Pension System, upon and on the date of happening of any of the following
events, as may be applicable:

0] asubscriber having superannuated/retired from employment, as per the terms of such employment;

(i)  asubscriber having attained the age of sixty years, and where so specifically permitted has not
exercised a choice in writing to continue to remain subscribed to such system, till such further
period asis permissible, with or without making contributions;

(iii)  death of the subscriber before attaining the age of superannuation, or the age of sixty years, or in
cases where an option has been exercised by subscriber to continue to remain subscribed to a
certain permissible time period, death before expiry of such period ;

(iv)  voluntary closure of the account by the subscriber, in cases where so permitted and on the date on
which such closureis effected in the system,;

Provided that a subscriber shall be deemed to have exited from National Pension System, in accordance
with sub-clause (i) to (iv) notwithstanding that no claims have been received by or on behaf of the
subscriber or such claims having being received are pending settlement.

Provided further that where a subscriber ceases to be in employment other than retirement or
superannuation, it shall not be treated as exit and he shall have the option to continue his individual
pension account, if available under new employment or as voluntarily available to citizens, unless the
subscriber prefers a claim as provided under these regulations for withdrawal of benefits.

() The expression “defer” or “deferment” wherever used in these regulations shall mean the
postponement or deferment of claims for receiving benefits admissible to a subscriber upon exit from
National Pension System.

(I1) Regulation 3 shall be substituted as follows —

3. Exit from National Pension System for government sector subscribers.-A subscriber under the
government sector shall exit from the National Pension System in any of the manners specified
hereunder, namely:-

(@ Where the subscriber who, upon attaining the age of superannuation as prescribed by the service
rules applicable to him or her, retires, then at least forty per cent. out of the accumulated pension wealth
of such subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly or any
other periodical pension and the balance of the accumulated pension wealth, after such utilization, shall
be paid to the subscriber in lump sum or he shall have a choice to collect such remaining pension wealth
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in accordance with the other options specified by the Authority from time to time, in the interest of the
subscribers:

Provided that,-

(i) the following shall be the default annuity contract that will be applicable and wherein the
annuity contract shall provide for annuity for life of the subscriber and his or her spouse

(if any) with provision for return of purchase price of the annuity and upon the demise of such
subscriber, the annuity be re-issued to the family members in the order specified hereunder, at a
premium rate prevalent at the time of purchase of such annuity by utilizing the purchase price
required to be returned under the annuity contract ( until al the family members in the order
specified below are covered) :

(a) living dependent mother of the deceased subscriber;
(b) living dependent father of the deceased subscriber.

After the coverage of al the family members specified above, the purchase price shall be
returned to the surviving children of the subscriber and in the absence of children, the legal
heirs of the subscriber, as may be applicable; In the absence of or non-availability of such a
default annuity for any reason, the subscriber shall be required to exercise the option for
purchase of such annuity of his choice, within the then annuity types or contracts made
available by the annuity service providers empanelled by the Authority.

Further, a subscriber who wishes to opt out of the default option mentioned above and wishes
to choose the annuity contract of his choice from the available annuity types or contracts with
the annuity service providers, shall be required to specifically opt for such an option.

(ii) where the subscriber does not desire to withdraw the balance amount, after purchase of
mandatory annuity, such subscriber shall have the option to defer the withdrawal of the lump sum
amount until he or she attains the age of seventy years, provided the subscriber intimates his or her
intention to do so in writing, not less than fifteen days prior to his attaining the age of
superannuation, to the Central recordkeeping agency or National Pension System Trust or any other
approved intermediary or entity authorized by the Authority, in the specified form or in any other
manner specified by the Authority;

(iii) where the subscriber desires to defer the purchase of annuity, he or she shall have the option to

do so for a maximum period of three years from the date of attainment of age of superannuation,
provided the subscriber intimates his or her intention to do so in writing in the specified form or in
any other manner approved by the Authority, at least fifteen days prior to the attainment of age of
superannuation, to the Central recordkeeping agency or National Pension System Trust or an
intermediary or entity authorized by the Authority for this purpose. It shall be a condition precedent
to opt for such deferment of annuity purchase, that in case if the death of the subscriber occurs
before such due date of purchase of an annuity after the deferment, the annuity shall mandatorily be
purchased by the spouse(if any) providing for annuity for life of the spouse with provision for return
of purchase price of the annuity and upon the demise of such spouse, be re-issued to the family
members in the order of preference provided hereunder, at a premium rate prevalent at the time of
purchase of the annuity, utilizing the purchase price required to be returned under the contract ( until
al the members given below are covered):-

(a) living dependent mother of the deceased subscriber ;
(b) living dependent father of the deceased subscriber.

After the coverage of all such members, the purchase price shall be returned to the surviving children of
the subscriber and in absence of children to the legal heirs of the subscriber as applicable;

(iv) where the subscriber desires to defer the withdrawal of benefits available under Nationa
Pension System, the expenses, maintenance charges and fee payable under the National Pension
System in respect of the individual pension account/ Permanent Retirement Account, shall continue
to remain applicable;.
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(v) where the accumulated pension wealth in the Permanent Retirement Account of the subscriber
is equal to or less than a sum of two lakh rupees, or alimit as specified by the Authority, basing on
the instructions issued by the appropriate regulator on the minimum value of annuities to be made
available by the life insurers, the subscriber shall have the option to withdraw the entire accumulated
pension wealth without purchasing annuity and upon such exercise of this option, the right of such
subscriber to receive any pension or other amount under the National Pension System or from the
government or employer, shall extinguish;

(vi) where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have
the option to do so by giving in writing or in such form as may be specified, and up to which he
would like to contribute to his individual pension account but not exceeding seventy years of age.
Such option shall be exercised at |east fifteen days prior to the age of attaining sixty years or age or
superannuation, as the case may be, to the central recordkeeping agency or the National Pension
System Trust or any other intermediary or entity authorized by the Authority for the purpose. Upon
exercise of the option, the other options of deferment of benefits shall not be available to such a
subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from National
Pension System, by submitting a request to central recordkeeping agency or the Nationa Pension
System Trust or any intermediary or entity authorized by the Authority for the purpose ;

(b) where the subscriber who, before attaining the age of superannuation prescribed by the service
rules applicable to him or her, voluntarily retires or exits, then at least eighty per cent. out of the
accumulated pension wealth of the subscriber shall mandatorily be utilized for purchase of annuity and
the balance of the accumulated pension wealth, after such utilization, shall be paid to the subscriber in
lump sum or he shall have a choice to collect such remaining pension wealth in accordance with the other
options specified by the Authority from timeto time, in the interest of the subscribers:

Provided that such annuity contract shall provide for annuity for life of the subscriber and his or her
spouse (if any) with provision for return of purchase price of the annuity and upon the demise of
such subscriber the annuity be re-issued to the family members in the order specified hereunder at a
premium rate prevalent at the time of purchase of the annuity, utilizing the purchase price required
to be returned under the annuity contract (until all the members given below are covered) :-

(i) living dependent mother of the deceased subscriber ;
(ii) living dependent father of the deceased subscriber.

After the coverage of al such members, the purchase price shall be returned to the surviving children of
the subscriber and in the case of absence of children, to the other legal heirs of the subscriber, as may be
applicable; In the absence of or non-availability of such a default annuity for any reason, the subscriber
shall be required to exercise the option for purchase of such annuity of his choice, within the then annuity
types or contracts made available by the annuity service providers empanelled by the Authority.

Further, a subscriber who wishes to opt out of the option mentioned above and wishes to choose
the annuity contract of his choice, from the available annuity types or contracts with the annuity service
providers, shall be required to specifically opt for such an option.

Provided that if the accumulated pension wealth of the subscriber is more than one lakh rupees or a limit
to be specified by the Authority for the purpose but the age of the subscriber is less than the minimum age
required for purchasing any annuity from any of the empanelled annuity service providers as chosen by
such subscriber, such subscriber shall continue to be subscribed to the National Pension System, until he
or she attains the age of dligibility for purchase of any annuity:

Provided further that if the accumulated pension wealth of the subscriber is equal to or less than one lakh
rupees or a limit to be specified by the Authority basing on the instructions issued by the appropriate
regulator on the minimum value of annuities to be made available by the life insurers, such subscriber
shall have the option to withdraw the entire accumulated pension wealth without purchasing any annuity
and upon such exercise of this option the right of the subscriber to receive any pension or other amounts
under the National Pension System shall extinguish and any such exercise of this option by the subscriber,
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before the notification of this provision, , shall be deemed to have been made in accordance with this
regulation;

(c) where the subscriber who, before attaining the age of superannuation, dies, then at least eighty percent out
of the accumulated pension wealth of the subscriber shall be mandatorily utilized for purchase of annuity
and balance pension wealth shall be paid as lump sum or in another manner from among the options made
available by the Authority from time to time to the nominee or nominees or legal heirs, as the case may
be, of such subscriber:

Provided that,-

(i) such annuity contract shall provide for annuity for life of the spouse of the subscriber (if any)
with provision for return of purchase price of the annuity and upon the demise of such

spouse be re-issued to the family members in the order specified hereunder at the premium

rate prevalent at the time of purchase of the annuity, utilizing the purchase price required to be
returned under the contract (until al the members given below are covered):-

(@). living dependent mother of the deceased subscriber ;
(b) living dependent father of the deceased subscriber .

After the coverage of all such members, the purchase price shall be returned to the surviving children of
the subscriber and in absence of children, the legal heirs of the subscriber as applicable. In the absence of
or non-availability of such a default annuity for any reason, the subscriber shall be required to exercise
the option for purchase of such annuity of his choice, within the then annuity types or contracts made
available by the annuity service providers empanelled by the Authority.

(i) Provided further that if the accumulated pension wealth in the permanent retirement account of
the subscriber at the time of his death is equal to or less than two lakh rupees or a limit to be
specified by the Authority, basing on the instructions issued by the appropriate regulator on the
minimum value of annuities to be made available by the life insurers, the nominee or legal heirs as
the case may be, shall have the option to withdraw the entire accumulated pension wealth without
requiring to purchase any annuity and upon such exercise of this option the right of the family
members to receive any pension or other amounts under the National Pension System shall
extinguish;

(111) (i) Proviso (i) to Sub-clause (a) of Regulation 4 shall be substituted as follows —
Provided that,-

) where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified of the age not exceeding seventy
years and up to which he would like to contribute to hisindividual pension account. Such option shall be
exercised at least fifteen days prior to attaining the age of sixty years or age of superannuation, as the
case may be, to the central recordkeeping agency or the National Pension System Trust or any other
intermediary or entity authorized by the Authority for the purpose. Upon exercise of the option, the
other options of deferment of benefits shall not be available to such a subscriber.

Notwithstanding exercise of such option, the subscriber may exit at any point of time from the National
Pension System, by submitting a request to National Pension System Trust or any intermediary or entity
authorized by the Authority for the purpose;

(i)  Proviso to sub-clause (b) of Regulation 4 shall be substituted as follows:

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equd to or less than one lakh rupees, or a limit to be specified by the Authority, basing on
the instructions issued by the appropriate regulator on the minimum value of annuities to be made
available by the life insurers, such subscriber shall have the option to withdraw the entire accumulated
pension weal th without requiring to purchase any annuity;
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(iii) proviso (ii) to sub-clause (c) of clause (ii) of Regulation 4 shall be substituted as follows:

(i)  in case, the nomination is not registered by the deceased subscriber before his death, the
accumulated pension wealth shall be paid to the family members on the basis of the legal heir
certificate issued by the competent authorities of the State concerned or the succession certificate
issued by a court of competent jurisdiction.

(IV) Sub-clause (b) of Regulation 5 shall be substituted as follows:

(b)

at any time, before attaining the age of sixty years, subject however that at |east eighty percent out of the

accumulated pension wealth shall be mandatorily utilized for purchase of annuity and the balance of the
accumulated pension wealth, after such utilization shall be paid to the subscriber in lump sum or he shall have
a choice to collect such remaining pension wealth in accordance with the other options specified by the
Authority from time to time, in the interest of the subscribers;

Provided that for a Swavalamban subscriber, the annuity purchased by utilizing the mandatory
minimum of eighty percent out of the accumulated pension wealth ought to yield at least a monthly
annuity or pension of one thousand rupees per month, failing which the entire accumulated pension
wealth shall be annuitised in such a manner so as to yield at least a monthly annuity or pension of
one thousand rupees and balance if any thereafter shall be paid as lump sum to the subscriber.
However there shall be no implicit or explicit guarantee that the annuity purchased even with entire
accumulated pension wealth would yield amonthly annuity or pension of one thousand rupees;

Provided that subject to the provisions of this clause, where the accumulated pension wealth does
not exceed one lakh rupees or a limit to be specified by the Authority basing on the instructions
issued by the appropriate regulator on the minimum value of annuities to be made available by the
life insurers, the whole of the pension wealth up to the limit so specified shall be paid to the
subscribers who have not availed any Swavalamban co-contribution, without any requirement of
annuitisation and further this provision shall be applicable to a subscriber who has availed a
Swavalamban co-contribution only if such subscriber has continued in the scheme for a minimum
period of twenty-five years,

Provided further that the migration of Swavalamban subscriber or subscribers to any other pension
scheme of Government of India and as approved by the Authority shall not be deemed as an exit and
withdrawal for the purposes of these regulations.

(V) Regulation 6 shall be substituted with the following :

6.

Conditions to apply for exit and withdrawal.- A subscriber registered under the National Pension

System shall not exit there from, and no withdrawal from the accumulated pension weslth in the Tier-1 of the
Permanent Retirement Account of such subscriber shall be permitted, except in the manner so specified under
regulations 3,4, 5 and 8 and further as mentioned in these provisions, namely:-

(h)

(i)

(iii)

Sub-regulation(e) shall be substituted with the following:

(e)If the subscriber or the family members of the deceased subscriber, upon his death, avails the option of
additional relief on death or disability provided by the Government or employer, the Government or
employer shall have the right to adjust or seek transfer of the entire accumulated pension wealth of the
subscriber to itself. The subscriber or family members of the subscriber availing such benefit shall
specifically and unconditionally agree and undertake to transfer the entire accumulated pension wealth to
the Government or employer, in lieu of enjoying or obtaining such additional reliefs like family pension
or disability pension or any other pensionary benefit from such Government or employer. With the
release of such family pension to the eligible family members of the deceased subscriber, the right to
clam any benefits under the National Pension System, by any person shall extinguish thereupon
including the rights of the nominee as recorded for the purpose of receiving benefits under National
Pension System.

Sub-regulation(h) shall be substituted with the following:

Upon exit of a subscriber from tier-1 of the National Pension System, the tier-11 account of the subscriber

shall aso be simultaneously closed and amounts under the said account shall be paid to the subscriber or his
nominees or legal heirs as the case may be.



[HTT 1] - 4] HIXA hl TSI 2 STHIER0T 15

(ii) Under Regulation 6, new sub-regulation(i) after sub-regulation (h) shall be added as follows:

0] With respect to subscribers who have not submitted the withdrawal application as is required under
regulation 7 and within one month from the date of attainment of the age of sixty years or the age of normal
superannuation as the case may be, for withdrawal of benefits upon exit from national pension system, the
accumulated pension wealth in the account of such subscriber (both under tier | and tier 11) would be monetized
and kept separately as per the guidelines or directions issued by the Authority for the said purpose. The income
earned from such safe keeping of the monetized accumulated pension wealth of the subscriber shall form part of
the benefits that the subscriber is entitled under the National Pension System. This provision shall apply in respect
of such subscribers who have deferred the withdrawal of benefits or have partly withdrawn the benefits and have
not taken the steps to completely withdraw the benefits as is required under the regulations and or in the
guidelines or directionsissued by the Authority for the purpose.

(iii) Under Regulation 6 new sub-regulation (j) after sub-regulation (i) shall be added as follows:

) With respect to settlement of claims arising out of the accumulated pension corpus of deceased
subscribers, where no valid nomination as specified in these regulations exist on the date of death, the Authority
may issue suitable directions in the interest of subscribers for settlement of such claims in favour of the family
members of the deceased subscriber, up to a specified limit, by requiring such heirs to submit such documents as
may be specified.

(V) Regulation 7 shall be substituted as follows: -

7. Conditions of withdrawals under National Pension System.- a subscriber shall submit the withdrawal
application along with the required documents, for the purpose of withdrawing the benefits upon exit as provided
in these regulations, on or before the expected date of exit from the National Pension System to the National
Pension System Trust or the central recordkeeping agency, acting on behalf of it or any other entity authorized by
the Authority. central recordkeeping agency or National Pension System Trust may on receipt of such an
application for exit or withdrawal from a subscriber in the specified form and subject to fulfillment of conditions
so specified, may allow exit or withdrawals from the National Pension System in the mode and manner permitted
under these regulations and guidelines, circulars, orders or notifications issued by the Authority for the purpose:

(V1) Regulation 8 shall be substituted as follows:-—

8. The following withdrawals shall be permitted under National Pension System.- (1) A partial withdrawal of
accumulated pension wealth of the subscriber, not exceeding twenty-five per cent. of the contributions made by
the subscriber and excluding contributions made by employer, if any, at any time before exit from National
Pension System subject to the terms and conditions, purpose, frequency and limits specified below:-

(A) Purpose: A subscriber on the date of submission of the withdrawal form, shall be permitted to withdraw not
exceeding twenty-five percent. of the contributions made by such subscriber to hisindividual pension account, for
any of the following purposes only:-

(a) for Higher education of his or her children including alegally adopted child;
(b) for the marriage of his or her children, including alegally adopted child;

(c) for the purchase or construction of aresidential house or flat in his or her own name or in ajoint name
with his or her legally wedded spouse. In case, the subscriber aready owns either individualy or in the
joint name aresidential house or flat, other than ancestral property, no withdrawal under these regulations
shall be permitted;

(d) for treatment of specified illnesses: if the subscriber, his legally wedded spouse, children, including a
legally adopted child or dependent parents suffer from any specified illness, which shall comprise of
hospitalization and treatment in respect of the following diseases:

(i) Cancer;

(i) Kidney Failure (End Stage Rena Failure);
(iii) Primary Pulmonary Arterial Hypertension;
(iv) Multiple Sclerosis,

(v) Major Organ Transplant;
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(vi) Coronary Artery Bypass Gréft;

(vii) Aorta Graft Surgery;

(viii) Heart Valve Surgery;

(ix) Stroke;

(x) Myocardial Infarction

(xi) Coma;

(xii) Tota blindness;

(xiii) Paralysis,

(xiv) Accident of serioud life threatening nature.

(xv) any other critical illness of alife threatening nature as stipulated in the circulars, guidelines
or notifications issued by the Authority from time to time.

(B) Limits: the permitted withdrawal shall be allowed only if the following eligibility criteriaand limit foravailing
the benefit are complied with by the subscriber:-

(a) the subscriber shall have been in the National Pension System at least for a period of three years from
the date of hisor her joining;

(b) the subscriber shall be permitted to withdraw accumulations not exceeding twenty-five per cent of the
contributions made by him or her and standing to his or her credit in his or her individual pension
account, as on the date of application for withdrawal;

(C) Frequency: the subscriber shall be allowed to withdraw only a maximum of three times during the entire
tenure of subscription under the National Pension System. The request for withdrawal shall be submitted by the
subscriber, along with relevant documents to the central recordkeeping agency or the National Pension System
Trust, as may be specified, for processing of such withdrawal claim through their noda office. Provided that
where a subscriber is suffering from any illness, specified in sub-clause (d), the request for withdrawa may be
submitted, through any family member of such subscriber.

(2) A subscriber having avalid and active Tier-11 account of the Permanent Retirement Account can withdraw the
accumulated wealth either in full or part, at any time by applying for such withdrawal, on such application form
and in such mode and manner, as may be specified by the Authority in this behalf. There shall be no limit on such
withdrawals till the account has sufficient amount of accumulated pension wealth to take care of the applicable
charges and the withdrawal amount.

Provided that the Tier-11 account shall stand automatically closed at the time of exit of the subscriber from the
National Pension System, even if an application so specified for the purpose has not been received from the
subscriber, and the accumulated wealth in such account shall be transferred to the bank account provided by the
subscriber, while submitting his application for exit from the National Pension System.

(V1) Regulation 9 shall be substituted as follows:-—

9. Withdrawal process.- (1) The National Pension System Trust or any other intermediary or entity
authorized by the Authority for the said purpose shall be responsible for processing, authorizing and
approving the withdrawal and exit claims lodged by the subscriber in accordance with the provisions of
the Act, regulations, directions, guidelines issued by the Authority and the Pension Fund Regulatory and
Development Authority (National Pension System Trust) Regulations, 2015, where applicable. The
National Pension System Trust shal frame and issue suitable operationa processes including online
processes or guidelines including the exit or withdrawal forms for facilitating withdrawals and Exit of
subscribers from National Pension System after taking due approval from the Authority.

(V1) Sub -regulation (1) of Regulation10 shall be substituted as follows:-—

10. Conditions of annuity purchase upon exit.- (1) The subscriber, at the time of exit, shall mandatorily
purchase an annuity providing for a monthly or periodical annuity or pension as specified in these regulations,
excepting those cases where exempted or provided otherwise and to the extent so exempted. Such annuity shall be
purchased from an annuity service provider who is empanelled by the Authority.
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(IX) Inregulation 32, in the proviso, the following a new sub-clause (xii) shall be added after sub-clause (xi) -

(xii). In respect of subscribers covered under sub-clause(c) of Regulation 3 and sub-clause(c) of
Regulation 4, where no valid nomination exists in accordance with these regulations, at the time of exit of
such subscriber on account of death, the nomination, if any existing in the records of such subscriber with
his or her employer for the purpose of receiving other admissible termina benefits shall be treated as
nomination exercised for the purposes of receiving benefits under the National Pension System. The
employer shall send a confirmation of such nomination in its records, to the National Pension System
Trust or the central recordkeeping agency, while forwarding the claim for processing.

(X) Regulations 33 and 34 shall be omitted
(X1) Regulation 35 shall be substituted as follows:-

35. Providing bank account details.- A subscriber seeking benefits upon exit or withdrawal s as permitted
under these regulations shall provide the Bank details mandatorily apart from details or copy of Aadhar card
issued by Unique Identification Authority of India or details of or copy of Permanent Account Number (PAN)
card issued by Income-Tax Department, in order to have the facility of credit of the eligible benefits directly in to
the subscriber’ s or claimants Bank account as applicable.

(XI1) Regulation 37 shall be substituted as follows: —

37. Stoppage of last month's deductions by employer.-The monthly contribution consisting of both the
employer and employee, as may be applicable and that is required to be deducted for crediting to the subscribers
account under the National Pension System by the employers from the salary of such subscriber shall be stopped
at least one month prior to the date of superannuation. The employer shall pay such eligible contributions directly
to the employee subscriber along with the monthly salary or remuneration that such subscriber is €eligible to
receive from the employer.

(X111) Regulation 39 shall be substituted as follows: —

39. Power of the Authority to issue directions and clarifications.-(1) The Authority shall have the power to
issue necessary directions, restricting the provisions relating to withdrawals and exit, as the case may be, under
these regulations for complying with any requirements to move from any other pension or superannuation
schemes or funds to the National Pension System.

2 The Authority shall also have the power to issue clarifications and guidelines in order to remove any
difficultiesin the application or interpretation of these regulations or any provision thereof.

HEMANT G. CONTRACTOR, Chairperson
[ADVT.-I11/4/Exty./179/17]
Footnote:

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) Regulations, 2015 were published in the Gazette of India on 11th May, 2015 vide No. PFRDA/12/
RGL/139/8.
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